| 207 | 10\ TS

D-3018

B. Com. (Part I) EXAMINATION, 2020

(Old Course)
(Group—III : Applied Economics)
Paper Second

BUSINESS ECONOMICS

Time : Three Hours | [ Maximum Marks : 75
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Attempt all the five questions. One question from

each Unit is compulsory. All questions carry equal

marks.
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What are the central problems of an Economic System ?

Explain it.
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What do you mean by Elasticity of Demand ? Describe the
factors upon which it depends.
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Write short notes on the following :
(a) Iso-product curves
(b) Expansion path
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Explain the economies of large scale production.
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Does firm always want to maximise its profit ? Explain
1t.
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Define Market and explain various types of
Markets.
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Discuss the price-output policy under Monopolistic

competition.
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Differentiate between the following :
(a) Oligopoly and Duopoly

(b) Imperfect competition and Monopolistic

competition
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Explain Marginal Productivity theory of Distribution.
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“Profit is payment for uncertainty bearing.” Discuss.
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